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V S YARNS PRIVATE LIMITED 
CIN : U24100PB1994PTC014363 

Regd. Office: B-19-122/2, First Floor, Golden Plaza, Mall Road, Civil Lines, Ludhiana 
EMAIL: vsyarnshml@gmail.com 

 
NOTICE 

NOTICE is hereby given that the next Annual General Meeting of the members of V S YARNS 
PRIVATE LIMITED will be held on Tuesday, 30th November, 2021 at 11.00 A.M., at Company’s 
Registered Office  at  B-19-122/2, 1st Floor, Golden Plaza, Mall Road, Civil Lines, Ludhiana to 
transact the following business –  
 
ORDINARY BUSINESS  
 

1.      To receive, consider and adopt the Directors' Report, the Auditors' Report and the 
Audited Balance  Sheet and Profit and Loss Account together with Schedules and Cash 
Flow Statement of the Company for the year ended 31st' March, 2021. 

2. To appoint auditors and in this regard to consider and if thought fit, to pass, with or 
without modifications(s),the following as an ordinary resolution and fix their 
remuneration:  

 
“RESOLVED that pursuant to the provisions of Section 139, 142 and all other 
applicable provisions, if any, of the Companies Act, 2013 and the Rules framed there 
under, as amended from time to time, the Company hereby appoints M/s. Rajesh 
Nakra & Co., Chartered Accountants, (Registration No. 005238N), as Auditors of the 
Company to hold office from the conclusion of this Annual General Meeting (AGM) till 
the conclusion of the Fifth AGM of the Company to be held  in the year 2026 at such 
remuneration plus Goods & Services tax, out-of-pocket and travelling expenses, etc., as 
may be mutually agreed between the Board of Directors of the Company and the 
Auditors.” 
 

SPECIAL BUSINESS: 
 

3. To consider and if thought fit, to pass with or without modification, the following 
resolution as Ordinary Resolution: 
 
Regularization and Appointment of Mr. VISHAL SHARMA as the Director of the Company: 
 
“RESOLVED THAT Mr. VISHAL SHARMA (DIN : 02151917) who has been appointed as an 
Additional Director of the Company by Board of Directors with effect from 06th August, 
2021 in terms of Section 161 of the Companies Act, 2013 and who holds office up to the 
date of this Annual General Meeting be and is hereby appointed as director of the 
Company. 

By order of the board 
For V S YARNS PRIVATE LIMITED 

Date: 27.11.2021  
Place: Ludhiana (JAI INDER PAL SINGH) 

(Director) 
          DIN: 02353469 

H.NO. 453, PALM VIHAR 
PAKHOWAL ROAD, DAD 

LUDHIANA Punjab 
India 142022 
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NOTES FOR THE MEMBER’S ATTENTION – 
a) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 

vote on his/her behalf at the meeting. The proxy need not be a member of the 
Company.  The Proxy in order to be effective must be deposited at the registered office 
of the Company at least 48 hours before the time for the meeting. 

b) The Explanatory Statement pursuant to the provisions of Section 102(1) of the Companies 
Act, 2013, which set out details relating special business at the meeting is annexed 
hereto. 
 

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF 
THE COMPANIES ACT, 2013 RELATING TO SPECIAL BUSINESS MENTIONED IN THE 
NOTICE  
Item No. 3 

Mr. VISHAL SHARMA (DIN : 02151917) who has been appointed as an Additional Director of the 
Company by Board of Directors with effect from 06th August, 2021 in accordance with the 
provisions of section 161 of Companies Act, 2013. In accordance with the provisions of section 
161 of Companies Act, 2013 Mr. VISHAL SHARMA holds office up to the date of Annual General 
Meeting.  
 
He belongs to a reputed industrialist family of region. He is looking after the day to day affairs of 
the company including finance, marketing, quality of production and competitive strategies etc. 
He has business acumen and thus suitable for appointment as director.  
He is proposed to be appointed as a Director of the company.  
 
The Board recommends this Resolution for your Approval.   
 
None of the director is interested. 

 
 

By order of the board 
For V S YARNS PRIVATE LIMITED 

Date: 27.11.2021  
Place: Ludhiana (JAI INDER PAL SINGH) 

(Director) 
          DIN: 02353469 

H.NO. 453, PALM VIHAR 
PAKHOWAL ROAD, DAD 

  LUDHIANA Punjab 
  India 142022 



V S YARNS PRIVATE LIMITED 
CIN : U24100PB1994PTC014363 

Regd. Office: B-19-122/2, First Floor, Golden Plaza, Mall Road, 
 Civil Lines, Ludhiana 

EMAIL: vsyarnshml@gmail.com 
 

DIRECTORS' REPORT 
Dear Members, 
 
V S YARNS PRIVATE LIMITED 
 
Your Directors have pleasure in presenting the next Annual Report together with the 
Audited Statement of Accounts of your Company for the Year ended March 31, 2021. 
 

1.     FINANCIAL RESULTS 
The Company’s financial performance, for the year ended March 31, 2021: 
 

Particulars Year ended 
31st March 2021 

Year ended 
31st March 2020 

Turnover & Other Income 97,03,78,562 555,854,758 

Profit Before Tax 1236395 311,090 

Less: Current Tax 576862 154,642 

Deferred Tax 178181 - 

Income Tax earlier years - - 

Profit For The Year 481352 156,448 

 
2.     STATE OF AFFAIRS 
 
1. The Company is engaged in the business of trading of Textiles products.    

There has been no change in the business of the Company during the financial year 
ended 31st March, 2021. 

2.    The highlights of the Company’s performance are as under:- 

 
i. Total revenue has been increased to Rs. 97,03,78,562/- from Rs. 

555,854,758/- during the previous year. 
 

ii. The company has earned profits of Rs. 481352/- during the year as compared 
to profit of Rs. 156,448/- during the previous year. 
 

Since the date of default for repayment of loans to the secured lenders has 
become older than three years, the Debt payable by the Company to its secured 
lenders has, however, become barred by limitation. 
 
 

 



3.      DIVIDEND 
 
In view of the planned business growth, your Directors deem it proper to 
preserve the resources of the Company for its activities and therefore, do not 
propose any dividend for the Financial Year ended March 31, 2021. 
 
 

4.      DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES 
 
The Company does not have any Subsidiary, Joint Venture or Associate 
Company. 
 

5.       INTERNAL FINANCIAL CONTROL 
 

The Company has in place adequate internal financial controls with reference 
to financial statements. During the year, such controls were tested and no 
reportable material weakness in the design or operation was observed. 
 

6.  DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

During the year under review, Mr. Vishal Sharma (DIN : 02151917) was 

appointed as Additional Directors of the company, pursuant to provisions of 

section 161(1) of the Companies Act, 2013. 

Further, Mr. Kanik Sharma  (DIN : (08499593) directors of the company 

resigned from the Board w.e.f 06.08.2021. The Board wishes to place on record 

its deep sense of appreciation for the valuable contributions made by them 

during their tenure as Director of the company. 

 

7.      STATUTORY AUDITORS 
 

The Auditors, M/S Rajesh Nakra & Co., Chartered Accountants, Firm Registration No. 

005238N who wreer appointed on resignation of M/s S.C. Dang & Co. (resignation on 

31.10.2021)hold office only upto the date of ensuing Annual General Meeting so they 

are proposed to be re-appointed for a period of five years in the Annual General 

meeting to be held on 30.11.2021 to hold office till AGM of 2026. 

 
8.      BOARD’S COMMENT ON THE AUDITORS’ REPORT 
 

The observations of the Statutory Auditors, when read together with the 
relevant notes to the accounts and accounting policies are self explanatory and 
do not calls for any further comment. 
 
 



 
 

9.       MEETINGS OF BOARD OF DIRECTORS 
 
During the Financial Year ended March 31, 2021, Seven (7) Board Meetings 
were held. The maximum gap between any two Board Meetings was less than 
one Hundred and Twenty days. 

Name of Directors Number of Meetings attended/ Total 
Meetings held during the F.Y. 2020-21 

JAI INDER PAL SINGH 7/7 

KANIK SHARMA 7/7 

 
 

10.      PARTICULARS OF LOANS AND INVESTMENT 
 

The Company has not made any Investment, given guarantee and securities 
under section 186 of Companies Act, 2013. 
 

11.      COST RECORDS 
 
The Company is required to maintain the Cost Records as specified under 
Section 148(1) of the Companies Act 2013. 

 
12.     CONSOLIDATED FINANCIAL STATEMENTS 

 
Company doesn’t have any subsidiaries so there is no need to prepare 
consolidated financial statement for the F. Y. 2020-21. 
 

13.     CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
 

All related party transactions that were entered into during the financial year 
ended 31st March, 2021 were on an arm’s length basis and were in the 

ordinary course of business. Therefore, the provisions of Section 188 of the 
Companies Act, 2013 were not attracted. Further, there are no materially 
significant related party transactions during the year under review made by the 
Company with Promoters, Directors, or other designated persons which may 
have a potential conflict with the interest of the Company at large.  
 

14.   CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS & OUTGO: 
 
A.  Conservation of Energy, Technology Absorption 
 



The particulars as required under the provisions of Section 134(3) (m) of the 
Companies Act, 2013 in respect of conservation of energy and technology 
absorption have not been furnished considering the nature of activities 
undertaken by the company during the year under review. 
 
B. Foreign Exchange earnings and Outgo 
 

 
 

  
15.   SHARE CAPITAL 
 

 There was no change in the Share Capital of the Company. 
 
16.     RISK MANAGEMENT POLICY 

 
The Company has developed and implemented a risk management policy which 
identifies major risks which may threaten the existence of the Company. The 
same has also been adopted by your Board and is also subject to its review 
from time to time. Risk mitigation process and measures have been also 
formulated and clearly spelled out in the said policy. 
 

17.      GENERAL 
 
Your Directors state that no disclosure or reporting is required in respect of the 
following items as there were no transactions on these items during the year 
under review: 
 

1.      Details relating to deposits covered under Chapter V of the Companies Act,  
2013. 

2.      Issue of shares (including sweat equity shares) to employees of the Company 
under any scheme. 

3.      The Company has no subsidiary and neither the Managing Director nor the 
Whole-time Directors of the Company receive any remuneration or commission 
from any of its subsidiaries. 

4.      No significant or material orders were passed by the Regulators or Courts or 

Tribunals which impact the going concern status and Company’s operations in 
future. 

5.      CSR is not applicable on the Company. 
 

18.    INTERNAL COMPLAINT COMMITTEE (Sexual harassment of women at 
workplace): 

 
The Company has not yet constituted committee for the sexual harassment of 
women at workplace (prevention, prohibition and Redressal) Act, 2013, 
however the Company is committed to provide a safe and conducive work 

Earnings NIL 

Outgo NIL 



environment to its employees during the financial year. Your Directors further 
state that during the financial year, there were no cases filed pursuant to the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 

 
19.    DEPOSITS 

 
The Company has not accepted any deposits during the year under review. 
 
 

20.    TRANSFER TO RESERVE: 
 

The Company has not transferred any amount to reserves during the year. 
 

21.      MATERIAL CHANGES AND COMMITMENTS 
 
No material changes and commitments affecting the financial position of the 
Company occurred between the end of the financial year to which this financial 
statement relates and the date of this report 
 

22.     DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS, COURTS AND TRIBUNALS 
 
No significant and material order has been passed by the regulators, courts, 
tribunals impacting the going concern status and Company’s operations in 

future. 
 

23.    DIRECTOR’S RESPONSIBILITY STATEMENT 
Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of 
Directors of the Company confirms that- 
 

a)    In the preparation of the annual accounts for the year ended March 31, 2021, 
the applicable accounting standards read with requirements set out under 
Schedule III to the Act, have been followed and there are no material 
departures from the same. 
 

b)    The Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the Company 
as at March 31, 2021 and of the profits of the Company for the year ended on 
that date. 
 

c)     The Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities. 



 
d)    The Directors have prepared the annual accounts on a 'going concern' basis. 

 
e)    The Company being unlisted, sub clause (e) of section 134(3) of the 

Companies Act, 2013 pertaining to laying down internal financial controls is 
not applicable to the Company. 
 

f)     The Directors have devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such system are adequate and 
operating effectively. 

24.    ACKNOWLEDGMENT 
 

Your Directors would like to express their sincere appreciation for the 
assistance and co-operation received from the banks, Government authorities, 
customers, vendors and members during the year under review. Your Directors 
also wish to place on record their deep sense of appreciation for the committed 
services by the Company’s executives, staff and workers. 
 

                                                                
    By order of the board 

   For V S YARNS PRIVATE LIMITED 

 

Date: 27.11.2021  

Place: Ludhiana    

        

 

(VISHAL SHARMA)                    (JAI INDER PAL SINGH) 

(Additional Director)                                            (Director) 

       DIN: 02151917                                   DIN: 02353469 

H.NO ,B-19,158/7, major gurdial.                  H.NO. 453, PALM VIHAR 

singh road, civil lines,bharat                  PAKHOWAL ROAD, DAD 

nagar chownk, ludhiana                            LUDHIANA Punjab 

Punjab India 141001                                      India 142022                               

   

 
Notes 



 
There are certain additional event based disclosures mandated to be disclosed 
as per the Act. The same may be required to be additionally disclosed upon 
happening of the event. 
 
All applicable annexure needs to be additionally enclosed as a part of this 
report. As mentioned in the report, some annexure are to be prepared as per 
the prescribed format provided in the Act. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ANNEXURE INDEX 

 

Annexure Content 

i.  Annual Return Extracts in MGT 9 

ii.  AOC 2 – Related Party Transactions disclosure 

 

 

 

 

 



 

 

V S YARNS PRIVATE LIMITED 

Regd. Office: B-19-122/2, First Floor, Golden Plaza, Mall Road, 
 Civil Lines, Ludhiana 

EMAIL: vsyarnshml@gmail.com 
CIN : U24100PB1994PTC014363 

 

 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014. 

 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transaction under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at Arm’s length basis. 

SL. 

No. 

Particulars Details 

a)  Name (s) of the related party & nature of relationship NIL 

b)  Nature of contracts/arrangements/transaction NIL 

c)  Duration of the contracts/arrangements/transaction NIL 

d)  Salient terms of the contracts or arrangements or 

transaction including the value, if any 

NIL 

e)  Justification for entering into such contracts or 

arrangements or transactions’ 

NIL 

f)  Date of approval by the Board NIL 

g)  Amount paid as advances, if any NIL 

h)  Date on which the special resolution was passed in 

General meeting as required under first proviso to 

section 188 

NIL 

 



 

 

 

 

 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 

SL. 

No. 

Particulars Details 

a)  Name (s) of the related party & nature of relationship JAI INDER PAL SINGH 

b)  Nature of contracts/arrangements/transaction SALARY/REMUNERATION 

c)  Duration of the contracts/arrangements/transaction NIL 

d)  Salient terms of the contracts or arrangements or 

transaction including the value, if any 

N.A. 

e)  Date of approval by the Board 25.06.2020 

f)  Amount paid as advances, if any NIL 

 

    By order of the board 

   For V S YARNS PRIVATE LIMITED 

 

 

   Date: 27.11.2021  

            Place: Ludhiana    

  

(VISHAL SHARMA)                    (JAI INDER PAL SINGH) 

(Additional Director)                                            (Director) 

       DIN: 02151917                                   DIN: 02353469 

H.NO ,B-19,158/7, major gurdial.                  H.NO. 453, PALM VIHAR 

singh road, civil lines,bharat                  PAKHOWAL ROAD, DAD 

nagar chownk, ludhiana                            LUDHIANA Punjab 

Punjab India 141001                                      India 142022                               

VISHAL SHARMA
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V.S. YARNS PVT. LTD.

CIN NO: 994PTCo14363

Balance Sheet as on 31st March, 2021

Particulars Note 31-Ma

25,32,000

26,7t,26L

1,51,83,539

I,72,466

25,59,32,555

5,79,46,504

31-Mar-20

25,32,000

21,89,909

94,28,7L2

24,81,t8,43L

2,33,04,9L6

Shareholders Funds

(a) Share Capital

(b) Reserves and Surplus

Non-Current Liabilities

(a) Long-term borrowings

(b) Deferred Tax Liabilty

Current tiabilities

(a) Trade payables

(b) Other current liabilities & provisions

Total

ASSETS

Non-current assets

(a) Property, Plant & Equipment

Tangible assets

(b) Deferred Tax Assets

(c) Non current lnvestments

(a) lnventories

(b) Trade receivables

(c) Cash and cash equivalents

(d) Short-term loans and advances

Total

Significant Accou nting Policies

Notes on Financial Statements

t
2

3

4

5

6

33,43,79,325 28,55,73,369

7

8

9

10

tt
t2

13

69,27,661

4,15,000

4,29,70,850

17,52,03,761

1,3L,38,42L

9,57,23,231

85,02,338

65,7L5

4,15,000

2,51,24,077

16,7L,94,883

22,51,9t4

8,20,19,44L

33,43,78,325 28,55,73,369

1to25

For and on behalf of the board

V.S Yarns Private Limited
For Rajesh Nakra & Co.

Chartered Accountants

UDIN : 225447 27 AAAAAE9622

h,\rF

a

Jai lnderpal Singh

Director

DtN 02353469

PLACEI LUDHIANA

DATE:27.L1.2021

Sharma

Director

DtN 02151917

l
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V.S. YARNS PVT. LTD.

CIN NO: U24100P81 994PTC014363

Statement of Profit & Loss for the year ending 31st March, 2021

Particulars Note 31-Mar-21 31-Mar-20
INCOME

Net Revenue from operations

Other lncome

Total Revenue

t4
15

95,36,25,822

t,67,52,740

55,55,92,403

2,62,355

97,03,79,562 55,58,54,759

EXPENDITURE

Cost of materials consumed

Purchase of Stock in trade

Changes in inventories of work-in-progress and finished
goods

Employee benefit expens€

Financial costs

Depreciation

Other expenses

Total Expenses

Profit before Exceptional ltems & Tax

Less: Exceptional ltems

Profi before Tax

Tax expense:

Provision For Current tax

Deferred tax Liabilty/Assets

Tax expense:

Profit for the year

Earning per equity share:

Basic and Diluted

Significant Accounting Policies

Notes on Financial Statements

16

t7

18

19

20

2L

22

46,67,9t,483

44,50,79,930

-2,35,40,200

t,o1,,69,727

76,74,263

75,76,243

6,70,68,863

16,47,26,52L

36,14,39,955

-I,73,33,940

84,33,908

13,13,669

76,19,281

3,53,19,952

96,87,60,308 55,55,19,346

23

t6,18,254

3,81,859

L2,36,395

5,76,862

L,78,L81

3,35,412

24,322

3,11,090

1,54,642

7,55,043

4,8\,352

L,54,642

7,56,448

24

0.621.90

1to25

For and on behalf of the board

V.S Yarns Private Limited

MP
Jai lnderpal Singh

Director

DrN 02353469

PLACE: LUDHIANA

DATE:27.71.2021

For Rajesh Nakra & Co.

MNo.544727

G

Vishal Sharma

Director

DrN 02151917

-l



V.S YARNS PVT. LTD

CIN NO: U55921P81994PTC014363

Cash Flow Statement for the year ended 3lst March, 2021

Current Year Last Year

A. Cash Flow from Operating Activities :

Net Profit before Tax

Adjustment for:

Depreciation

Financial Costs

Loss on sale offixed asset

lnterest lncome

Operating Profit before Working Capital Changes

Adjustment for:

Trade Receivables

lnventories

Short Term Loans & Advances

Trade and Other Payables

Other current Liabilities

Cash Generated from operations

lncome Taxes Provision

Net Cash from Operating Activities

B. Cash Flow from lnvesting Activities :

Purchase of Fixed Assets

Sale of Fixed Assets

lnterest lncome

Net Cash from /(used in) Investing Activities

C. Cash Flow from Financing Activities

Financial Costs

Movement of Long Term Borrowings

Net Cash from/(used in) Financing Activities

Net Change in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

12,36,395

15,76,243

t6,74,263

Rs.

3,11,090

76,19,29t

13,13,669

1g,ggg

(11,100)

44,75,807

(80,08,278)

(L,78,46,773)

(7,37,03,790)

78,14,724

3,46,41,589

32,63,027

{7,24,96,929)

(2,1,4,79,5441

(1,93,30,868)

3,47,74,075

L,73,5t,806

73,72,673

(5,76,8621

74,92,569

(7,s4,642)

67,95,811.

(7,567)

9,533

(16,74,263)

57,55,427

73,37,927

(9,63,471l.

5,00,000

(4,63,471)

(13,13,669)

9,26,266

100

40,87,764

1,09,96,509

22,51,974

{3,87,4031

4,87,053

77,64,868

1-,37,38,422 22,57,974

For and on behalf of the board

V.S Yarns Private [imited

As per our report of even date attached

For Rajesh Nakra & Co.

(Partner)

MNo.544727

c,

b,rry
Jai lnderpal Singh

Director

DIN 02353459

PLACE: LUDHIANA

DATE:27.LL.202L

Director

DtN 02151917

j

Particulars 2020-2L

S**
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V.S. YARNS PVT. LTD.

Notes on Financial Statements as on 31.03.2021

Note:1 Share Capital 31-Mar-21 3l-Mar-20
Authorised Share Capital

4255000 Equity Shares of Rs. 10 each

(Previous Yea14255000 Equity Shares of Rs. 10 each)

lssued , Subscribed & Paid up Capital

253200 Equity Shares of Rs. L0 each

(Previous Year 253200 Equity Shares of Rs. 10 each)

I The detail of shareholders holding more than 5 % shares

Name of the Shareholder

Vishal Sharma

Mahesh Chander

4,25,50,000 4,25,50,000

25,32,O00 25,32,000

25,32,OO0 25,32,000

As at 31.03.2021

No of shares %Holding

As at 31.03.2020

No of shares % Holding

253 100 99.96 127500

L25700

50.36

49.64

2 The reconciliation of number of shares outstanding is set out below

Particulars As at 31103/21 As at3tl03l20

No of shares No of shares

Shares outstanding at the beginning of the year 2,53,200 2,53,200

Shares lssued during the year

Shares bought back during the year

Shares outstanding at the end of the year 2,53,200 2,53,200

Note : 2 Reserve & Surplus 31-Mar-21 3l-Mar-20
Statement of Profit & Loss

As at Commencement of the Year

Add :Transferred from Statement of Profit & Loss

2t,89,909

4,81,357

20,33,461

L,56,448

26,7I,261 21,gg,g0gTotal

3

4,25,50,000 4,25,50,000
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V.S. YARNS PVT. LTD.

Notes on Financial Statements as on 31.03.2021

Note : 3

Secured Loans

Yes Bank Loan A/c (Jaguar Car)

Yes Bank Loan A/c (Creta Car)

Mahindra Finance

Union Bank Auto loan

lClCl Bank Jaguar Car Loan

Unsecured Loans

Loan from Others

Total

31-Mar-21

26,64,87L

8,00,264

1,09,654

L,50,726

31-Mar-20

3,55,821

1,95,000

20,75,79L

37,25,5t5

1,L4,58,O24

26,26,6t2

68,01,500

Note:4DeferredTax Liability 31-Mar-21 31-Mar-20
Deferred Tax Liability 1.,L2,466

Total 1,12,466

Note: 5 Trade Payable 31-Mar-21 31-Mar-20
Due to Micro, Small & Medium Enterprises

Due to Other than Micro, Small & Medium Enterprises

Total

# Balances of creditors are subject to confirmation

25,59,32,555 24,87,18,43L

25,59,32,555 24,A\!8,43L

Note : 6 Other Current Liabilites & 31-Mar-21 31-Mar-20

84,84,298

t7,55,767

3,03,t45

4,48,089

96,067

7,43,279

75,741

5,010

Cheque under reconcilation

Current maturity of Long term Debt

TDS/TCS Payable

Providend Fund Payable

ESI Payable

Personal Exp. Payable

Bonus Payable

Leave With Wages Payable

Other Payables

Provision for lncome Tax

GST Payable

Audit Fees Payable

Advance Received from Customers

Total

!,30,73,500

9,t9,218

10,73,742

4,48,089

96,067

L2,77,221

t5,741

5,010

14,348

5,76,862

22,905

46,000

4,04,43,807

t,54,642

L0,55,275

26,000

L,02,77,663

5,79,46,5O4 2,33,04,9L6

I

1,51,83,539 94,28,1t2
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V.S. YARNS PVT. LTD.

Notes to Financial Statements as on 31.03.2021

Note : 7 Non-CurrentAssets 31-Mar-21 31-Mar-20

Property, Plant & Equipment

Tangible assets

Less: Accumulated Depreclation on Tangible Asset

Total

1,,34,06,706

-64,79,045

L,34,O5,L40

-49,O2,802

69,27,661 95,02,339

Note : 8 Deferred Tax Assets 31-Mar-21 31-Mar-20

Deferred Tax Assets

Total

65,7L5

65,715

Note : 9 Non Current lnvestment

lnvestment in Shares

Unquoted fully paid up equity shares

M/s HimachalTextile Park l-td

(41500 Equity Shares( Previous year - 41500) of

Rs 10/- each fully paid up )

Total

4,15,000 4,15,000

4,15,000 4,15,000

Note : 10 lnventories 31-Mar-21 31-Mar-20

Raw Material

Finished Goods/Stock ln Trade

Work in Progess

Store & Spares

Others (Waste & Scrap)

Total

4,29,70,850

48,09,3L6

1,64,04,905

25,93,565

t0,69,t04

2,47,L87

4,29,70,850 2,5L,24,O77

Note : 11 Trade Receivables 31-Mar-21 31-Mar-20

(unsecured & considered good)

Debtors outstanding for a period exceeding six

months from the date they are due from payment

Debtors outstanding for less than six months from the date they

are due from payment

Total

Balances of debtors are subject to confirmation.

4,67,97,602 6,63.,32,584

12,84,05,559 10,L0,62,299

17,52,03,L61, 16,7!,94,883

Note ; 12 Cash & Cash Equivalents 31-Mar-21 31-Mar-20

Cash in Hand

lmprest with employees

Batance with Banks:

Current Accounts

FDR for Bank Guarantee

7,89,768

9,79,996

1,02,78,657

10,90,000

9,61,088

11,01,068

1,89,758

L,31,38,421 22,51,9L4Total

Note : 13 Short-term Loans & Advances 3l-Mar-21 31-Mar-20

Other Loans & Advances

Advance to Supplier

Prepaid lnsurance

Advance tax & TDS

Security Deposit

Vat Receivable

GST Receivable

Total

8,38,58,866

82,07,322

85,672

5,77,844

3,18,202

92,295

25,89,031

I,15,72,987

74,736

47,913

5t4

2,31,L02

92,295

9,57,23,23! 8,20,L9,441
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V.S. YARNS PVT. LTD.

Notes to Profit & Loss Statement

Note : 14 Revenue from rations

Turnover & Op lncome

Net Turnover

31-Mar-21 3l-Mar-20

95,50,78,918 55,55,92,403

95,60,78,918 55,55,92,403

Note :15 Other lncomes 31-Mar-21 3l-Mar-20
Foreign Exchange lncome

Rebate & Discount

lnterest lncome

Drawback Income

Total

77,52,434

1,55,89,206

11,100

2,47,9L2

t4,443

2,62,355

Note. 16 Cost of Material Consumed 31-Mar-21 31-Mar-20

Opening Stock

Add: Purchases

Less: Closing Stock

Cost of Material Consumed

t7,33,876

16,78,02,02t

48,09,316

46,67,91,483 16,47,26,521

48,09,316

46,79,82,L67

Note. 17 Purchase of Stock-in-Trade 31-Mar-21 31-Mar-20
Trading goods

Total

Note 18 Change in lnventory

Finished Goods Work in Progess & Waste

Opening Stock of Finished Goods

Opening Stock of Work in progress

Opening Stock of Waste

Sub Total A

Closing Stock of Finished Goods

Closing Stock of Work in progress

Closing Stock of Waste

Sub Total B

TOTAL (A-B)

44,74,73,026 35,14,39,955

37-Mar-2t 31-Mar-20

t,64,04,905

25,93,565

2,47,187

19,t7,7t7

1,92,45,657 t9,LL,7t7

4,27,85,857 7,64,04,905

25,93,565

2,47,1,87

4,27,85,857 1,92,45,657

-2,35,40,200 -1,73,33,940

Note :19

Salary, Wages, Allowances & other Benefits

Total

37-Mar-21

1,o7,69,727

1,o1,69,727

31-Mar-20

84,33,908

84,33,908

Note : 20 Financial Costs 31-Mar-21 31-Mar-20
lnterest on Car Loan

Bank Charges

lnterest on Purchase

6,51,198

7,40,20L

8,82,864

5,51,5ss

50,065

7,L2,049

.J

Total 16,74,263 13,13,659

7,67,52,740

44,74,73,026 36,14,39,955

benefit expense
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V.S. YARNS PVT. LTD.

Notes to Profit & Loss Statement

Note 21 Depreciation & Amortization Expenses 31-Mar-21 3l-Mar-20
Depreciation

Total
75,76,243 16,t9,28t

15,76,243 16,19,28L

Note 22 Other Expenses 3L-Mar-27 31-Mar-20
A) Manufacturing Expenses

Power & Fuel

Electricity Expenses

Commission on purchase

Machinery Store

Goods Tax

Electrical Store

General Store

Machinery Repair & Maintenance

Packing Material consumed

lmport Expenses

Cartage lnward

Total(A)

46,90,546

1,L3,53,514

6,48,209

6,61,063

77,425

3,L6,834

8,61,058

L3,77,339

t,39,O1,s37

67,69,063

11,49,006

88,11,800

3,94,756

3,5t,143

56,246

64,781

8,53,753

63,00,523

1,85,887

L8,25,413

4,06,55,589 1,99,94,309

B) Selling & Distribution Expenses

Freight & Cartage Outward

Discount

Export Expenses

Total (B)

C) Operating, Administrative & Other Expenses

Payment to Auditors:

Audit Fee / Exp

Travelling and Conveyance

Telephone & lnternet Exp

Printing & Stationery

Other Miscellaneous Expenses

Legal & Professional Charges.

Loading & Unloading Expenses

Loss on sale of fixed assets

Local Freight

Lease Rent

Office Rent

lnsurance Charges

Repairs & Maintenance

Fees & Taxes

Directors Remuneration

Director Sitting Fees

lnterest on late TDS/GST Deposit

Total (c)

Total (A+B+C)

1,96,88,551

6,11,159

66,288

87,09,488

80,720

30,772

13,08,1L1

38,413

79,063

1.,12,477

1,37,500

4,40,932

76,923

25,29,032

1,76,000

2,20,06L

5,57,776

2,30,425

1,,69,997

25,500

28,29,055

4,577

35,701

83,220

20,223

18,988

8,037

12,00,000

3,3L,148

3,93,587

55,777

L5,00,000

12,000

17,524

60,46,275 65,35,436

6,70,59,963

,

2,03,65,999 a7,90,208

3,53,19,952



V.S. YARNS PVT. LTD.

Notes to Financial Statements as on 31.03.2021

Note :23 Exceptional ltems 31-Mar-21 3l-Mar-20

Prior Period Expenses

lncome Tax Earlier Years

Total

Note: 24 Earning Per Share

Profit after Tax (Rs)

Weighted average no.of ordinary shares

Weighted average no.of diluted shares

Nominal Value of ordinary share (Rs)

Basic Earning Per Share (Rs)

Diluted Earning Per Share (Rs)

Note: 25 Related Party Disclosures

lnformation Related to Relating Party Transaction As Per Accounting Standard - 18,

issued by lnstitute of Chartered Accountants of lndia is given below:

3,12,207

69,658 24,322

3,81,859 24,322

31-Mar-21 31-Mar-20

Remuneration / Salary (in [acs)

10.35

Rs

1,56,448

2,53,200

2,53,200

10

0.62

0.62

For Rajesh Nakra & Co.

M No.544727

Rs

4,8t,352

2,53,200

2,53,200

10

1.90

1.90

(A) Associate Company

NIL

(B) Holding Company

NIL

(C) Subsidairy Company

NIL

(D) Key Managerial Personnal

Jai lnder Pal Singh

Vishal Sharma

I 11 netatives of Key Management Personnel

NIL

For and on behalf of the board

V.S Yarns Private Limited

c,

I"Y
lnderpal SinghJai

Director

DtN 02353469

PTACE: tUDHIANA

DATEt 2T.11.2027

Director

DrN 02151917
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